
-HX�GH�FDUWHV/HV�FDUWHV�GH�O
H[WHQVLRQ�+DQGHO�	�:DQGHO
5qJOHV�LVVXHV�GH�KWWS����ZZZ�PRQSHWLWFRLQ�FRP0LVH�HQ�SDJH�SDU�5RG\�± KWWS����ZZZ�-HX[�5RG\�FRP

,QVWDOODWLRQ&KDTXH�MRXHXU�SUpSDUH�VD�SULQFLSDXWp�VHORQ�OHV�UqJOHV�QRUPDOHV�/HV�FDUWHV�G
pYpQHPHQW�GX�MHX�GH�EDVH�HW�GHV�H[WHQVLRQV�VRQW�PLVHV�HQVHPEOH�/HV�GHX[�FDUWHV��,QTXLVLWLRQ���5LWWHU�	�+lQGOHU��VRQW�UHWLUpHV�GX�MHX��HOOHV�QH�VRQW�XWLOLVpHV�TX
HQ�PRGH�WRXUQRL��/RUVTXH�O
RQ�XWLOLVH�O
H[WHQVLRQ�+DQGHO�	�:DQGHO��OHV�GHX[�FDUWHV��+DQGHOVNRQWRU�����GDQV�OH�MHX�GH�EDVH����GDQV�+DQGHO�	�:DQGHO��VRQW�PLVHV�GH�F{Wp�HW�GLVSRVpHV�j�F{Wp�GHV�SLOHV�GH�FDUWHV�GH�GpYHORSSHPHQW��2Q�SURFqGH�GH�PrPH�SRXU�OHV�TXDWUH�FDUWHV��.LUFKH���eJOLVH��HW��5DWKDXV���+{WHO�GH�YLOOH��GX�MHX�GH�EDVH��ORUVTXH�O
RQ�XWLOLVH�O
H[WHQVLRQ�3ROLWLN�	�,QWULJH��HW�DYHF�OHV�GHX[��8QLYHUVLWlW���8QLYHUVLWp��DYHF�:LVVHQVFKDIW�	�)RUWVFKULWW�/HV�DXWUHV�FDUWHV�GX�MHX�GH�EDVH�VRQW�UpSDUWLHV�HQ�TXDWUH�WDV��HQWUH�OHV�GHX[�MRXHXUV��3XLV��OHV�DXWUHV�FDUWHV�GH�O
H[WHQVLRQ�VRQW�UpSDUWLHV�HQ�GHX[�WDV��SODFpV�j�F{Wp�GHV���SUHPLHUV��/HV�FDUWHV�GH�URXWHV��GH�FRORQLHV��GH�YLOOHV�HW�GH�WHUULWRLUHV�VRQW�PLVHV�j�OD�VXLWH��FRPPH�G
KDELWXGH�/D�SUpSDUDWLRQ�HVW�WHUPLQpH�ORUVTXH�FKDTXH�MRXHXU�D�VD�SULQFLSDXWp�GHYDQW�VRL�HW��DX�PLOLHX��RQ]H�SLOHV�GH�FDUWHV��IDFHV�FDFKpHV��SOXV�pYHQWXHOOHPHQW�OHV��+DQGHOVNRQWRU���OHV��.LUFKH���OHV��5DWKDXV��HW�OHV��8QLYHUVLWlW��
3UpSDUDWLRQ6DQV�FKDQJHPHQW�SDU�UDSSRUW�DX�MHX�GH�EDVH��/HV�GHX[�ILJXULQHV��&KHYDOLHU��HW��0DUFKDQG��VRQW�SUpSDUpHV�GH�F{Wp��&KDTXH�MRXHXU�FKRLVLW�WURLV�FDUWHV�GH�O
XQ�GHV�VL[�WDV�GH�FDUWHV�GH�GpYHORSSHPHQW�/
RUGUH�GH�FHV�SLOHV�QH�GRLW�SDV�rWUH�PRGLILp�HW�HOOHV�GRLYHQW�rWUH�UHSODFpHV�IDFH�FDFKpH�
'pURXOHPHQW�GX�MHX/H�MHX�VH�GpURXOH�FRPPH�OH�MHX�GH�EDVH��/HV�MRXHXUV�MRXHQW�FKDFXQ�OHXU�WRXU��/H�MRXHXU�GRQW�F
HVW�OH�WRXU�GRLW��

x ODQFHU�OHV�GpV��
&KDTXH�MRXHXU�GRLW�DORUV��

x UpJOHU�OHV�FRQVpTXHQFHV�GH�O
pYpQHPHQW��x HQUHJLVWUHU�OD�SURGXFWLRQ��
/H�MRXHXU�GRQW�F
HVW�OH�WRXU�SHXW�DORUV�HIIHFWXHU�OHV�DFWLRQV�VXLYDQWHV��GDQV�O
RUGUH�GH�VRQ�FKRL[��

x FRQVWUXLUH��x pFKDQJHU�GHV�PDWLqUHV�SUHPLqUHV��x MRXHU�GHV�FDUWHV�G
DFWLRQ��
,O�FRPSOqWH�HQVXLWH�VD�PDLQ��SXLV�F
HVW�DX�WRXU�GH�VRQ�SDUWHQDLUH�7RXWHV�OHV�UqJOHV�GX�MHX�GH�EDVH�VRQW�YDODEOHV��j�SDUW�SRXU�OHV�FKDQJHPHQWV�LQGLTXpV�FL�GHVVRXV��/H�SUHPLHU�DUULYp�j����SRLQWV�GH�YLFWRLUH�D�JDJQp�

&KDQJHPHQWV�GH�UqJOHV
x 3HQGDQW�OH�SUHPLHU�WRXU�GH�FKDFXQ�GHV�MRXHXUV��OH�UpVXOWDW��$WWDTXH�GH�YROHXUV��GX�Gp�GHV�pYpQHPHQWV�HVW�LJQRUp��x $�SDUW�OD�FDUWH��.XQGVFKDIWHU���eFODLUHXU���DXFXQH�FDUWH�G
DFWLRQ��FDUWHV�MDXQHV��QH�SHXW�rWUH�MRXpH�WDQW�TXH�OHV�GHX[�MRXHXUV�Q
RQW�SDV�DX�PRLQV���SRLQWV�GH�YLFWRLUH��'qV�TXH�FHWWH�FRQGLWLRQ�HVW�UHPSOLH��LO�HVW�SHUPLV�GH�MRXHU�GHV�FDUWHV�G
DFWLRQ��PrPH�VL�XQ�MRXHXU�UHGHVFHQG�HQ�GHVVRXV�GH���SRLQWV�DSUqV�FRXS��x /HV�EkWLPHQWV�VRQW�SURWpJpV�GHV�(VSLRQV���6SLRQ����$YHF�XQ�(VSLRQ��YRXV�QH�SRXYH]�YROHU�j�YRWUH�DGYHUVDLUH�TXH�GHV�FDUWHV�G
DFWLRQ�RX�GHV�XQLWpV��FKHYDOLHUV�RX�IORWWHV���x ,O�HVW�SRVVLEOH�GH�UHWLUHU�XQH�XQLWp�RX�XQ�EkWLPHQW�GH�VD�SURSUH�SULQFLSDXWp��SRXU�IDLUH�GH�OD�SODFH�SRXU�GHV�FDUWHV�SOXV�LPSRUWDQWHV��&HOD�QH�FR�WH�ULHQ��PDLV�OD�FDUWH�UHWLUpH�SDUW�j�OD�GpIDXVVH��(OOH�QH�SHXW�SDV�rWUH�UHSULVH�HQ�PDLQ�RX�JOLVVpH�VRXV�XQH�GHV�SLOHV�GH�FDUWHV�GH�GpYHORSSHPHQW��2Q�SHXW�WRXW�GH�VXLWH�UHFRQVWUXLUH�GDQV�XQ�HVSDFH�DLQVL�OLEpUp��GDQV�OH�PrPH�WRXU�GH�MHX��x &HUWDLQHV�FDUWHV�QH�SHXYHQW�rWUH�PLVHV�HQ�MHX�TXH�VL�FHUWDLQHV�FRQGLWLRQV�VRQW�UHPSOLHV��&HUWDLQHV�FRQVWUXFWLRQV�QH�SHXYHQW�rWUH�EkWLHV�TXH�VL�OHV�FDUWHV�LQGLTXpHV�VH�WURXYHQW�GDQV�OD�SULQFLSDXWp�
x /H��+DQGHOVNRQWRU���&RPSWRLU�PDUFKDQG�/RUVTX
XQ�MRXHXU�SRVVqGH�OHV�PDWLqUHV�SUHPLqUHV�VXIILVDQWHV��LO�SHXW�FRQVWUXLUH�XQ�&RPSWRLU�PDUFKDQG��,O�SDLH�OHV�PDWLqUHV�SUHPLqUHV��SUHQG�XQH�FDUWH��+DQGHOVNRQWRU��DX�PLOLHX�HW�OD�SRVH�HQ�GHVVXV�RX�HQ�GHVVRXV�G
XQH�GH�VHV�YLOOHV�,PSRUWDQW�� FKDTXH�MRXHXU�QH�SHXW�FRQVWUXLUH�TX
XQ�VHXO�&RPSWRLU�PDUFKDQG��,O�SHXW�OH�UHWLUHU�DSUqV�FRXS��PDLV�OD�FDUWH�Q
HVW�DORUV�SDV�GpIDXVVpH���HOOH�UHWRXUQH�DX�PLOLHX��'H�PrPH��VL�OH�&RPSWRLU�PDUFKDQG�HVW�GpWUXLW�SDU�XQ��)HXHUWHXIHO���3\URPDQH���LO�UHWRXUQH�DX�PLOLHX�HW�QRQ�SDV�GDQV�OD�PDLQ�GX�MRXHXU�
x ,PSRUWDQW�� FKDTXH�MRXHXU�QH�SHXW�FRQVWUXLUH�TX
XQH�VHXOH�eJOLVH�HW�TX
XQ�VHXO�+{WHO�GH�YLOOH��,O�SHXW�UHWLUHU�XQ�GH�FHV�EkWLPHQWV�DSUqV�FRXS��PDLV�OD�FDUWH�Q
HVW�DORUV�SDV�GpIDXVVpH���HOOH�UHWRXUQH�DX�PLOLHX��'H�PrPH��VL�O
XQ�GH�FHV�EkWLPHQWV�HVW�GpWUXLW�SDU�XQ��)HXHUWHXIHO���3\URPDQH���LO�UHWRXUQH�DX�PLOLHX�HW�QRQ�SDV�GDQV�OD�PDLQ�GX�MRXHXU�
x 0pWURSROH'qV�TX
XQ�MRXHXU�SRVVqGH�XQH�eJOLVH���.LUFKH���RX�XQ�+{WHO�GH�YLOOH���5DWKDXV���GDQV�O
XQH�GH�VHV�YLOOHV��LO�SHXW�SRVHU�XQH�FDUWH��0pWURSROH��VXU�FHWWH�YLOOH��,O�GRLW�DYRLU�OD�FDUWH�HQ�PDLQ�SRXU�FH�IDLUH��/D�WUDQVIRUPDWLRQ�G
XQH�YLOOH�HQ�PpWURSROH�QH�FR�WH�ULHQ��/D�PpWURSROH�SHUPHW�GH�GLVSRVHU�GHV�XQLWpV��FKHYDOLHUV��IORWWHV�RX�FDQRQV��HQ�GHVVXV�HW�HQ�GHVVRXV�GHV�TXDWUH�WHUULWRLUHV�DGMDFHQWV�j�OD�PpWURSROH��&KDTXH�MRXHXU�QH�SHXW�SRVVpGHU�TX
XQH�VHXOH�PpWURSROH��

)LQ�GH�OD�SDUWLH/D SDUWLH�VH�WHUPLQH�GqV�TX
XQ�GHV�GHX[�MRXHXUV�D�DWWHLQW����SRLQWV�GH�YLFWRLUH�



&DUWHV�EOHXHV
%DXHUQDXIVWDQG��-DFTXHULH�

x &HW�pYpQHPHQW�QH�FRQFHUQH�TXH�OHV�WHUUDLQV�DGMDFHQWV�j�XQ��(QWUHS{W�IRUWLILp� �%HIHVWLJWHV�/DJHU�

/HV�WHUUDLQ�DGMDFHQWV�j�XQ��(QWUHS{W�IRUWLILp��SHUGHQW���PDWLqUH�SUHPLqUH�
*UR�HV�5LWWHUWXUQLHU��*UDQG�WRXUQRL�

x 5HQWUpH�G¶RU�SRXU�OH�MRXHXU�D\DQW�OD�SOXV�IRUWH�YDOHXU�GH�WRXUQRL��

&HOXL�TXL�SRVVqGH�OH�SOXV�GH�SRLQWV�GH�WRXUQRL�DYHF�VHV�&KHYDOLHUV�SHXW�WRXUQHU�XQ�WHUUDLQ�GH�7RUUHQWV�VXU���RUV�
5XKLJH�6HH��0HU�FDOPH��

x &HW�pYpQHPHQW�IDLW�TXH�FKDTXH�MRXHXU�UHoRLW�XQH�PDWLqUH�SUHPLqUH�GH�VRQ�FKRL[�SRXU�FKDTXH��)ORWWH�GH�FRPPHUFH���+DQGHOVIORWWH� TX
LO�SRVVqGH��\�FRPSULV�XQH��*UDQGH�IORWWH�FRPPHUFLDOH���*UR�H�+DQGHOVIORWWH���x /HV��)ORWWHV�FRUVDLUHV���.DSHUIORWWH� QH�VRQW�SDV�GHV�IORWWHV�FRPPHUFLDOHV�HW�QH�FRPSWHQW�GRQF�SDV�GDQV�FH�FDGUH�Oj��x 8Q MRXHXU�QH�UHoRLW�SDV�QRQ�SOXV�GH�PDWLqUHV�SUHPLqUHV�SRXU�OHV�)ORWWHV�GH�O
DGYHUVDLUH�TX
LO�H[SORLWH�JUkFH�j�OD��/LJXH�+DQVpDWLTXH���+DQVHEXQG���

&KDTXH�MRXHXU�UHoRLW�XQH�PDWLqUH�SUHPLqUH�GH�VRQ�FKRL[�SRXU�FKDTXH�)ORWWH�TX
LO�SRVVqGH�

&DUWHV�MDXQHV
*UR�HU�%�UJHUPHLVWHU��*UDQG�ERXUJPHVWUH��

x 9RXV�UHFHYH]�pJDOHPHQW�XQH�PDWLqUH�SUHPLqUH�VL�YRXV�DYH]�pULJp�XQH��0pWURSROH���0HWURSROH���&HWWH�PDWLqUH�SUHPLqUH�HVW�UHoXH�j�OD�SODFH�GH�FHOOH�SRXU�OD�YLOOH�TXL�HVW�FRXYHUWH�SDU�OD��0pWURSROH���SDV�HQ�SOXV��x $XFXQH�PDWLqUH�SUHPLqUH�Q
HVW�UHoXH�SRXU�XQH��&LWDGHOOH���=LWDGHOOH���

9RXV�UHFHYH]���PDWLqUH�SUHPLqUH�GH�YRWUH�FKRL[�SRXU�FKDTXH�YLOOH�GDQV�YRWUH�3ULQFLSDXWp��
+DQGHOVPRQRSRO��0RQRSROH�FRPPHUFLDO�

x /HV���PDWLqUHV�SUHPLqUHV�TXH�YRXV�SUHQH]�GRLYHQW�rWUH�LGHQWLTXHV��PDLV�SHXYHQW�SURYHQLU�GH�WHUUDLQV�GLIIpUHQWV��x /H�FDV�pFKpDQW��HOOHV�SHXYHQW�rWUH�SULVHV�GDQV�XQ��(QWUHS{W�j�SURGXLWV�QDWXUHOV���1DWXUDOLHQ�6SHLFKHU��RX�XQH��&KDPEUH�IRUWLILpH���6FKDW]NDPPHU���

3UHQH]�MXVTX
j�WURLV�PDWLqUHV�SUHPLqUHV�LGHQWLTXHV�GH�YRWUH�FKRL[�j�YRWUH�DGYHUVDLUH�HW�GRQQH]�OXL�HQ�pFKDQJH�XQH�DXWUH�PDWLqUH�SUHPLqUH�GH�YRWUH�FKRL[�&RQGLWLRQ����+DQGHOVNRQWRU��
3IDQGOHLKHU��3UrWHXU�VXU�JDJH�

x /HV�PDWLqUHV�SUHPLqUHV�UHoXHV�HQ�UHWRXU��WRXWHV�VDXI�XQH��j�FKRL[��GRLYHQW�rWUH�SODFpHV�GDQV�YRV�WHUUDLQV��x 7DQW�TXH�OH�EkWLPHQW�HVW�K\SRWKpTXp��UHWRXUQp���YRXV�QH�EpQpILFLH]�G
DXFXQV�GH�VHV�DYDQWDJHV��SRLQWV�GH�YLFWRLUH��GH�FRPPHUFH�RX�HIIHWV�VSpFLDX[���x 8Q�EkWLPHQW�K\SRWKpTXp�QH�SHXW�SDV�rWUH�GpWUXLW��x ,O�Q
HVW�ELHQ�V�U�SDV�SRVVLEOH�G
K\SRWKpTXHU�GHV�FRQVWUXFWLRQ�DGYHUVHV�GDQV�VD�3ULQFLSDXWp��

5HWRXUQH]�XQ�EkWLPHQW��9RXV�REWHQH]�HQ�UHWRXU�OHV�PDWLqUHV�SUHPLqUHV�QpFHVVDLUHV�j�VD�FRQVWUXFWLRQ��PRLQV�XQH��3RXU�UpDFWLYHU�OH�EkWLPHQW��LO�IDXW�UHSD\HU�VRQ�FR�W�GH�FRQVWUXFWLRQ�



&DUWHV�YHUWHV
*HVW�W��+DUDV�

x 9RXV�SRXYH]�FKDQJHU�OD�SRVLWLRQ�GH�YRV�&DQRQV�HW�GH�YRV�&KHYDOLHUV�GDQV�WRXWH�YRWUH�3ULQFLSDXWp��j�YRWUH�WRXU�HW�HQ�SD\DQW���&pUpDOH��PDLV�SDV�DYDQW�G
DYRLU�ODQFp�OHV�GpV��x &HWWH�FDUWH�Q
DIIHFWH�SDV�OHV�'UDJRQV��x 6L�YRXV�YRXOH]�GH�QRXYHDX�UpDUUDQJHU�YRV�&KHYDOLHUV�ORUV�G
XQ�DXWUH�WRXU�GH�MHX��YRXV�GHYH]�UHSD\HU���&pUpDOH��

$�YRWUH�WRXU��DSUqV�DYRLU�ODQFp�OH�Gp�HW�SD\p���&pUpDOH��YRXV�SRXYH]�UpDUUDQJHU�WRXV�OHV�&KHYDOLHUV�GH�YRWUH�3ULQFLSDXWp�
*ROGVFKPLHGH��2UIqYUHULH�

x $XJPHQWH�OD�SURGXFWLRQ�G
RU��x &HWWH�FDUWH�GRXEOH�OD�SURGXFWLRQ�GH�YRV�WHUUDLQV�GH�7RUUHQWV��PDLV�VHXOHPHQW�V
LOV�VH�WURXYHQW�MXVWH�j�GURLWH�RX�MXVWH�j�JDXFKH�GH�FHWWH�FDUWH��

/H�UHYHQX�GHV�WHUUDLQV�GH�7RUUHQW�DGMDFHQWV�VRQW�GRXEOpV��
+DQGHOVSRVWHQ��3ODFH�G
pFKDQJHV�

x $PpOLRUH�OH�WDX[�GH�FKDQJH��x &HWWH�FDUWH�GRLW�rWUH�SODFpH�VXU�XQH�URXWH�H[LVWDQWH��$�FKDTXH�IRLV�TXH�F
HVW�YRWUH�WRXU�GH�MRXHU��YRXV�SRXYH]�pFKDQJHU�XQH�IRLV XQH�PDWLqUH�SUHPLqUH�HQWUH�OH�WHUUDLQ�DX�GHVVXV�GH�FHWWH�FDUWH�HW�OH�WHUUDLQ�DX�GHVVRXV��GDQV�XQ�UDSSRUW�������

3ODFH]�VXU�XQH�URXWH���j�YRWUH�WRXU��YRXV�SRXYH]�pFKDQJHU�OHV�PDWLqUHV�SUHPLqUHV�GHV�GHX[�WHUUDLQV�DGMDFHQWV�j���FRQWUH����

/RWKDU�GHU�6lXIHU��/RWKDU�O
,YURJQH�
x $�FKDTXH�GpEXW�GH�WRXU��OH�Gp�GH�UHYHQX�GpWHUPLQH�OD�IRUFH�GH�WRXUQRL�GH�/RWKDU��6L�OH�Gp�GH�UHYHQX�LQGLTXH�XQ������OD�IRUFH�GH�WRXUQRL�GH�/RWKDU�HVW�GH������x ,QGpSHQGDPPHQW�GH�FHOD��G
DXWUHV�FDUWHV�SHXYHQW�DXJPHQWHU�OD�IRUFH�GH�WRXUQRL�GH�/RWKDU��FRPPH�OD��3ODFH�GH�WRXUQRL���7XUQLHUSODW]���SDU�H[HPSOH��

8Q�MHW�GH�Gp�GpWHUPLQH�VD�IRUFH�GH�WRXUQRL�
5DXEULWWHUEXUJ��5HSqUH�GH�PDUDXGHXUV�

x (QOqYH�GHV�SRLQWV�GH�FRPPHUFH�j�O
DGYHUVDLUH��x &HWWH�FDUWH�VH�SODFH�GDQV�OD�3ULQFLSDXWp�GH�YRWUH�DGYHUVDLUH��GDQV�XQ�HPSODFHPHQW�OLEUH�G
XQH�FRORQLH�RX�G
XQH�YLOOH��x 9RXV�QH�SRXYH]�SODFHU�FHWWH�FDUWH�TXH�VL�YRWUH�DGYHUVDLUH�SRVVqGH�PRLQV�GH���SRLQWV�GH�SXLVVDQFH�PLOLWDLUH��HQ�FRPSWDQW�WRXV�OHV�&DQRQV��&KHYDOLHUV�HW�'UDJRQV��&RQVpTXHQFH���OHV�SRLQWV�GH�FRPPHUFH�GHV�EkWLPHQWV�RX�GHV�XQLWpV��)ORWWHV��GH�OD�FRORQLH�YLOOH�R��VH�WURXYH�OH��5HSqUH�GH�PDUDXGHXUV��QH�FRPSWHQW�SOXV��x 6L�OD�FRQGLWLRQ�Q
HVW�SOXV�UHPSOLH��SDUFH�TXH�O
DGYHUVDLUH�D�DWWHLQW�RX�GpSDVVp���SRLQWV�GH�SXLVVDQFH�PLOLWDLUH���OD�FDUWH�HVW�PLVH�j�OD�GpIDXVVH��
3ODFH]�FKH]�O
DGYHUVDLUH���OHV�SRLQWV�GH�FRPPHUFH�GH�VD�FRORQLH�RX�GH�VD�YLOOH�QH�FRPSWHQW�SOXV�&RQGLWLRQ���O
DGYHUVDLUH�D�PRLQV�GH���SRLQWV�GH�SXLVVDQFH�PLOLWDLUH�
5LFKDUG�GHU�5lFKHU��5LFKDUG�OH�9HQJHXU�

x 7DQW�TXH�5LFKDUG�HVW�GDQV�YRWUH�3ULQFLSDXWp��LO�VH�FRPSRUWH�FRPPH�XQ�&KHYDOLHU�QRUPDO��,O�SHXW�rWUH�OXL�PrPH�DWWDTXp�SDU�XQ��&KHYDOLHU�1RLU���6FKZDU]HU�5LWWHU� RX�VpGXLW�SDU�OD��3ULQFHVVH�,PHOGD���%XUJIUlXOHLQ�,PHOGH���x 9RXV�QH�SRXYH]�SDV�WUDQVIRUPHU�5LFKDUG�HQ��&KHYDOLHU�1RLU��GDQV�OH�PrPH�WRXU�R��YRXV�OH�PHWWH]�HQ�MHX��9RXV�QH�SRXYH]�OH�IDLUH�DX�SOXV�W{W�TXH�ORUV�GH�YRWUH�SURFKDLQ�WRXU�GH�MHX��x 8QH�IRLV�5LFKDUG�XWLOLVp�FRPPH��&KHYDOLHU�1RLU���LO�HVW�SODFp�GDQV�OD�GpIDXVVH��

3RXU�XQH�SLqFH�G
RU��LO�VH�WUDQVIRUPH�HQ��6FKZDU]HU�5LWWHU��



:DJQHU��&KDUURQ�
x 9RXV�SRXYH]�GpSODFHU�XQH�PDWLqUH�SUHPLqUH��x &KRLVLVVH]�XQ�W\SH�GH�PDWLqUH�SUHPLqUH��DYDQW�OH�MHW�GH�Gp��9RXV�SRXYH]�DORUV�OLEUHPHQW�GpSODFHU�YRV�UpVHUYHV�GH�FHWWH�PDWLqUH�SUHPLqUH�HQWUH�GHX[�WHUUDLQV�GX�PrPH�W\SH��

&KRLVLVVH]�XQH�PDWLqUH�SUHPLqUH�DX�GpEXW�GH�YRWUH�WRXU��9RXV�SRXYH]�HQVXLWH�OD�ERXJHU�HQWUH�GHV�WHUUDLQV�GX�PrPH�W\SH�
:LUWVKDXV��$XEHUJH�

x 8QH�FKDQFH�G
pFKDQJHU�GH�O
RU�FRQWUH�XQH�PDWLqUH�SUHPLqUH��x 9RXV�SRXYH]�WHQWHU�YRWUH�FKDQFH�FKDTXH�TXH�F
HVW�YRWUH�WRXU�GH�MRXHU��9RXV�SRXYH]�OD�WHQWHU�SOXVLHXUV�IRLV��PDLV�LO�YRXV�IDXW�SD\HU�XQ�RU�j�FKDTXH�IRLV��

3D\H]�XQ�RU�HW�ODQFH]���Gp���VXU������RX����YRXV�JDJQH]�XQH�PDWLqUH�SUHPLqUH�GH�YRWUH�FKRL[�

&DUWHV�URXJHV
)lUEHUHL��7HLQWXUHULH�

x 3ODFH]�FHWWH�FDUWH�DX�GHVVXV�RX�DX�GHVVRXV�G
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