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���$FFURLVVHPHQW�GH�OD�SRSXODWLRQ�$�WRXU�GH�U{OH��HQ�FRPPHQoDQW�SDU�OH�SUHPLHU�MRXHXU��FKDTXH�MRXHXU�DFFURvW�OD�SRSXODWLRQ�GH�VHV�FLWpV�&KDTXH�MRXHXU�SODFH���QRXYHDX�FLWR\HQ�GDQV�FKDFXQH�GH�VHV�FLWpV�/HV�QRXYHDX[�FLWR\HQV�VRQW�WRXMRXUV�SODFpV�GDQV�OH�FKkWHDX�
5HVWULFWLRQV���VL�XQH�FLWp�SRVVqGH���FLWR\HQV�PDLV�QH�GLVSRVH�SDV�GH�PDUFKp��VD�SRSXODWLRQ�Q©DXJPHQWH�SDV��6HXOHV�OHV�FLWpV�GLVSRVDQW�G©XQ�PDUFKp�SHXYHQW�DXJPHQWHU�OHXU�SRSXODWLRQ�MXVTX©j���FLWR\HQV��6L��HQ�SOXV�GX�PDUFKp��XQH�IRQWDLQH�RX�GHV�WKHUPHV�RQW�pWp�FRQVWUXLWV��OH�QRPEUH�GH�FLWR\HQV��Q©HVW�SOXV�OLPLWp�,PSRUWDQW���WRXV�OHV�FLWR\HQV�G©XQH�PrPH�FLWp�VRQW�FRPSWpV�HQVHPEOH��FHX[�SUpVHQWV�GDQV�OH�FKkWHDX[�DLQVL�TXH�FHX[�VH�WURXYDQW�GDQV�OHV�DXWUHV�FRQVWUXFWLRQV�GH�OD�FLWp��
���5RXQGV�SROLWLTXHV���j���$SHUoX ��RQW�OLHX�PDLQWHQDQW��OHV�XQV�DSUqV�OHV�DXWUHV��OHV���URXQGV�SROLWLTXHV��'DQV�FKDTXH�URXQG��FKDTXH�MRXHXU�MRXH�j�WRXU�GH�U{OH��$�YRWUH�WRXU��YRXV�MRXH] ��FDUWH�HW�H[pFXWH]�O©DFWLRQ�FRUUHVSRQGDQWH��9RWUH�YRLVLQ�GH�JDXFKH�MRXH�DORUV��8Q�URXQG�SROLWLTXH�V©DFKqYH�ORUVTXH�WRXW�OH�PRQGH�D�MRXp�VD�FDUWH��/H�URXQG�SROLWLTXH�VXLYDQW�FRPPHQFH�LPPpGLDWHPHQW�
,QIR���DX�FRXUV�GHV�URXQGV�SROLWLTXHV��OHV�MRXHXUV�DMRXWHQW�GH�QRXYHOOHV�FRQVWUXFWLRQV�j�OHXUV�FLWpV��/D�QRXUULWXUH�RX�O©2U�TXL�SHXYHQW�rWUH�JDJQpV�FRQFHUQHQW�O©HQVHPEOH�GHV�FLWpV�G©XQ�PrPH�MRXHXU��PDLV�OD�JRLUH�Q©DSSDUWLHQW�TX©j�XQH�VHXOH��/H�QLYHDX�G©DWWUDFWLRQ�HVW�LQGLTXp�SDU�OH�QRPEUH�G©DUFDGHV�GH�FRXOHXU�LQVFULWHV�VXU�OHV�KH[DJRQHV�GH�FRQVWUXFWLRQ��,O�HQ�H[LVWH�GH���FRXOHXUV ��EODQFKHV�SRXU�OD�FXOWXUH��QRLUHV�SRXU�O©pGXFDWLRQ�HW�EOHXHV�SRXU�OD�VDQWp��3OXV�OH�QRPEUH�G©DUFDGHV�G©XQH�FRXOHXU�GRQQpH�HVW�pOHYp�GDQV XQH�FLWp��SOXV�OH�SRXYRLU�DWWUDFWLI�GH�FHOOH�FL�HVW�LPSRUWDQW�
'DQV�XQ�URXQG�SROLWLTXH��XQ�MRXHXU�SHXW�MRXHU���W\SHV�GH�FDUWHV �

x /HV�FDUWHV�$FWLRQ �&KDTXH�MRXHXU�SRVVqGH���FDUWHV�$FWLRQ��GH�VD�FRXOHXU��TX©LO�SHXW�XWLOLVHU�DX�FRXUV�GH�FHV���URXQGV��8QH�FDUWH�$FWLRQ�TXL�D�pWp�XWLOLVpH�HVW�UHWRXUQpH�IDFH�FDFKpH�,PSRUWDQW���j�OD�ILQ�G©XQH�DQQpH�GH�MHX��FKDTXH�MRXHXU�UpFXSqUH�OHV�FDUWHV�$FWLRQ�TX©LO�D�XWLOLVpHV�O©DQQpH�SUpFpGHQWH��F©HVW�j�GLUH�TX©LO�OHV�UHWRXUQH�IDFHV�YLVLEOHV��$LQVL��FKDTXH�FDUWH�$FWLRQ�XWLOLVpH�SHQGDQW�XQH�DQQpH�SHXW�rWUH�GH�QRXYHDX�XWLOLVpH�O©DQQpH�VXLYDQWH�x /HV�FDUWHV�3ROLWLTXH �$X�OLHX�GH�MRXHU�XQH�FDUWH�$FWLRQ��XQ�MRXHXU�SHXW�FKRLVLU�O©XQH�GHV���FDUWHV�3ROLWLTXH�IDFHV�YLVLEOHV�HW�OD�MRXHU�LPPpGLDWHPHQW��/H�MRXHXU�SUHQG�O©XQH�GHV�FDUWHV HW�OD�SODFH�GHYDQW�OXL��,O�H[pFXWH�DORUV�O©DFWLRQ�GpFULWH�HVW�OD�UHWRXUQH�IDFH�FDFKpH��$�OD�ILQ�GH�O©DQQpH��FKDTXH�MRXHXU�SRVH�WRXWHV�OHV�FDUWHV�3ROLWLTXH�TX©LO�D�XWLOLVpHV�VXU�OD�SLOH�GH�GpIDXVVH�GHV�FDUWHV�3ROLWLTXH�
,O�Q©\�D�SDV�GH�OLPLWHV�TXDQW�DX[�FDUWHV�TXL�SHXYHQW�rWUH�MRXpHV��2Q�SHXW��SDU�H[HPSOH��QH�SDV�MRXHU�GH�FDUWH�$FWLRQ�HW�Q©XWLOLVHU�TXH�GHV�FDUWHV�3ROLWLTXH�

$��-RXHU�XQH�FDUWH�$FWLRQ�
4XDQG�XQ�MRXHXU�XWLOLVH�XQH�FDUWH�$FWLRQ��LO�FKRLVLW�O©XQH�GHV���SRVVLELOLWpV�GH�OD�FDUWH�HW�DQQRQFH�VRQ�FKRL[�j�KDXWH�YRL[�
9RLFL�OHV�GLYHUVHV�SRVVLELOLWpV�G©XQH�FDUWH�$FWLRQ �

��9RXV�SUHQH]���SLqFHV�G©2U�
28�%,(1

���9RXV�IRQGH]�XQH�QRXYHOOH�FLWp���3UHQH]�O©XQ�GH�YRV�FKkWHDX[�UHVWDQWV�HW�SODFH]�OH�VXU�XQ�KH[DJRQH�OLEUH���$WWHQWLRQ ��OHV�UqJOHV�GH�SODFHPHQW�GRLYHQW�rWUH��Oj�HQFRUH��UHVSHFWpHV��,O�GRLW�\�DYRLU�DX�PRLQV���KH[DJRQHV�OLEUHV�HQWUH�YRWUH�QRXYHDX�FKkWHDX�HW�OHV�DXWUHV�FLWpV��TX©HOOHV�YRXV�DSSDUWLHQQHQW�RX�QRQ����6XU�FH�FKkWHDX�SODFH]�XQ�FLWR\HQ�LVVX�G©XQ�GH�YRV�DXWUHV�FKkWHDX[��3ODFH]�\�pJDOHPHQW���FLWR\HQV�LVVXV�GH�OD�UpVHUYH��OH�SRW�FRPPXQ�j�WRXV�OHV�MRXHXUV���6L�OH�QRXYHDX�FKkWHDX�ERUGH�XQH�DLUH�DJULFROH��YRXV�UHFHYH]�LPPpGLDWHPHQW�OH�QRPEUH�DSSURSULp�GH�MHWRQV�QRXUULWXUH���,PSRUWDQW���YRXV�QH�SRXYH]�IRQGH]�TX©XQH�VHXOH�QRXYHOOH�FLWp�SDU�DQQpH�GH�MHX�



28�%,(1
���9RXV�SRVH]�XQH�FRQWUXFWLRQ�VLPSOH�&RQVWUXFWLRQ�

VLPSOH

�YHXW�GLUH�FRQVWUXFWLRQ�GH�QLYHDX����DYHF�DX�SOXV���DUFDGH�FRORUpH�¤ FI��O©DLGH�GH�MHX�FDUWRQQpH��
ÖÖ )HUPH �SDV�G©DUFDGH� ��XQH�IHUPH��FRPPH�XQ�FKkWHDX��UDSSRUWH�GH�OD�QRXUULWXUH�HQ�IRQFWLRQ�GHV�DLUHV�DJULFROHV�TXL�OD�MRX[WHQW��,O�Q©HVW�SDV�VRXKDLWDEOH�GH�MRXHU�XQH�IHUPH�TXL�QH�ERUGH�SDV�XQH�DLUH�DJULFROH�ÖÖ &DUULqUH���XQH�FDUULqUH�UDSSRUWH���SLqFH�G©2U�FKDTXH�DQQpH�VL�HOOH�MRX[WH�XQH�PRQWDJQH����SLqFHV�G©2U�VL���PRQWDJQHV�OXL VRQW�DGMDFHQWHV��ÖÖ (FROH���XQH�pFROH�UDSSRUWH���SRLQW�G©DWWUDFWLRQ�SRXU�O©pGXFDWLRQ�ÖÖ 6WDWXH���XQH�VWDWXH�UDSSRUWH���SRLQW�G©DWWUDFWLRQ�SRXU�OD�FXOWXUH�ÖÖ 0DUFKp���XQ�PDUFKp�DXWRULVH�XQH�FLWp�j�SRVVpGHU�MXVTX©j���FLWR\HQV��8Q�VHXO�PDUFKp�SHXW�rWUH�FRQVWUXLW�SDU�FLWp�&DV�VSpFLDO���OD�FRQVWUXFWLRQ�G©XQ�PDUFKp�QH�QpFHVVLWH�SDV�GH�VXUSOXV�GH�FLWR\HQ�GDQV�OH�FKkWHDX�GH�VD�FLWp��/H�FLWR\HQ�QpFHVDVLUH�HVW�SULV�GX�SRW�FRPPXQ�j�WRXV�OHV�MRXHXUV�ÖÖ )RQWDLQH���XQH�IRQWDLQH�UDSSRUWH���SRLQW�G©DWWUDFWLRQ�SRXU�OD�VDQWp��8QH�IRQWDLQH�SHXW�XQLTXHPHQW�rWUH�FRQVWUXLWH�VXU�XQ�KH[DJRQH�OLEUH�MRX[WDQW�XQ�SRLQW�G©HDX��$ILQ�GH�WLUHU�SDUWLH�GH�WRXWHV�OHV�FDSDFLWpV�GH�OD�IRQWDLQH��DYRLU�XQH�LQILQLWp�GH�FLWR\HQV�GDQV�XQH�FLWp���OD�FLWp�GRLW�DYRLU�XQ�PDUFKp�

�D��&RPPHQW�FRQVWUXLUH "
%kWLU�XQH�FRQVWUXFWLRQ�HVW�WUqV�VLPSOH ��-RXH]�XQH�FDUWH��SUHQH]�OH�EkWLPHQW�GpVLUp�GX�GHVVXV�G©XQH�GHV�SLOHV�HW�SODFH]�OH�VXU�XQ�KH[DJRQH�OLEUH�TXL�MRX[WH�OH�FKkWHDX�RX�O©XQH�GHV�FRQVWUXFWLRQV�GH�OD�FLWp�
x 3UHQH]�O©XQ�GHV�FLWR\HQV�HQ�VXUSOXV�GDQV�OH�FKkWHDX�HW�SODFH]�OH�VXU�OD�QRXYHOOH�FRQVWUXFWLRQ��3DU�� VXUSOXV ���LO�IDXW�FRPSUHQGUH�TX©DX�PRLQV�XQ�FLWR\HQ�GRLW�UHVWHU�HQ�SODFH�VXU�OH�FKkWHDX�DSUqV�TXH�OH�FLWR\HQ�DLW�pWp�SODFp�VXU�OD�QRXYHOOH�FRQVWUXFWLRQ�x 6L�OD�SLOH�G©XQ�W\SH�GH�EkWLPHQW�HVW�pSXLVpH� OD�PRLWLp�GH�VD�SLOH�MXPHOOH��PrPHV�WXLOHV�PDLV�H[SRVpHV�IDFHV�RSSRVpHV��HVW�UHWRXUQpH�SRXU�IRUPpH�XQH�VHFRQGH�SLOH��/HV�FRQVWUXFWLRQV�pSXLVpHV�SUpFpGHPPHQW�VRQW�GRQF�GH�QRXYHDX�DFFHVVLEOHV��6L�OHV���SLOHV�MXPHOOHV�VRQW�pSXLVpHV��OHV�FRQVWUXFWLRQV�GH�FHV�W\SHV�QH�SHXYHQW�SOXV�rWUH�EkWLHV�
�E��5qJOHV�LPSRUWDQWHV�VXU�OHV�FRQVWUXFWLRQV�
x &LWR\HQV�GLVSRQLEOHV���YRXV�QH�SRXYH]�FRQVWUXLUH�TXH�VL�YRXV�DYH]�XQ�� VXUSOXV ��GH�FLWR\HQV�VXU�YRWUH�FKkWHDX��&KDTXH�FRQVWUXFWLRQ�GH�OD�FLWp��KRUPLV�OH�FKkWHDX�TXL�SHXW�HQ�SRVVpGHU�SOXV��GRLW�FRQWHQLU�XQ�VHXO�FLWR\HQ��,O�V©HQVXLW�TXH�YRXV�QH�SRXYH]�FRQVWUXLUH�TXH�VL�YRWUH�FKkWHDX�D�DX�PRLQV���FLWR\HQV�x 6LWH�GH�FRQVWUXFWLRQ���YRXV�QH�SRXYH]�pULJHU�XQH�QRXYHOOH�FRQVWUXFWLRQ�TXH�VXU�XQ�KH[DJRQH�TXL�HVW�DGMDFHQW�j�O©XQH�GHV�FRQVWUXFWLRQV�H[LVWDQWHV�GH�YRWUH�FLWp�5HVWULFWLRQ���LO�GRLW�\�DYRLU�DX�PRLQV�XQ�KH[DJRQH�GH�OLEUH�HQWUH���FLWpV��TXH�OD�GHX[LqPH�FLWp�LQFULPLQpH�YRXV�DSSDUWLHQQHQW�RX�QRQ��x /HV�IRQWDLQHV�HW�OHV�WKHUPHV GRLYHQW�rWUH�FRQVWUXLWV�VXU�GHV�KH[DJRQHV�MRX[WDQW�GHV�WXLOHV�WULDQJXODLUHV�3RLQW�G©HDX��3RXU�YRXV�HQ�VRXYHQLU��OHV�FRQVWUXFWLRQV�VRQW�PDUTXpHV�G©XQ�V\PEROH�UHSUpVHQWDQW�XQH�YDJXH�x 9RXV�QH�SRXYH]�SDV�GpPROLU�YRORQWDLUHPHQW�XQH�FRQVWUXFWLRQ�DILQ�GH�OLEpUHU�XQ�KH[DJRQH�GDQV�O©HQWRXUDJH�G©XQH�GH�YRV�FLWpV��7RXWHIRLV��LO�SHXW�DUULYHU�TXH�YRXV�VR\H]�REOLJp�GH�GpPROLU�XQH�FRQVWUXFWLRQ��YRLU�SOXV�ORLQ��x 6L�YRXV�QH�SRXYH]�SDV�FRQVWUXLUH �SDV�GH�FLWR\HQ��SDV�G©2U��RX�DXWUHV���YRXV�GHYH]�SUHQGUH�OD�FDUWH�GX�GHVVXV�GH�OD�SLOH�GHV�FDUWHV�3ROLWLTXH��OD�SODFHU�IDFH�FDFKpH�GHYDQW�YRXV�HW�DLQVL�ILQLU�OH�URXQG�SROLWLTXH�HQ�FRXUV�

$VWXFHV�GH�FRQVWUXFWLRQV �
x /H�FR�W���OHV�FRQVWUXFWLRQV�GH�QLYHDX���QH�FR�WHQW�ULHQ��9RXV�QH�MRXH]�TX©XQH�GH�YRV�FDUWHV�$FWLRQ��7RXWHIRLV��VL�YRXV�VRXKDLWH]�pULJHU�XQH�FRQVWUXFWLRQ�JUkFH�j�XQH�FDUWH�3ROLWLTXH��FHOD�YRXV�FR�WHUD�GH�O©2U�HQ�IRQFWLRQ�GH�O©LPSRUWDQFH�GX�EkWLPHQW�TXH�YRXV�YRXOH]�FRQVWUXLUH��6HXOH�OD�FDUWH�� JUDQG�DUFKLWHFWH ��IRQFWLRQQH�GLIIpUHPPHQW ��YRXV�GHYH]�SD\HU�PrPH�SRXU�XQH�FRQVWUXFWLRQ�VLPSOH��FHOD�SHXW�V©DYpUHU�XWLOH�VL�O©RQ�D�GpMj�XWLOLVp�WRXWHV�VHV�FDUWHV�$FWLRQ��x 7XLOHV�SD\VDJH�YRLVLQHV���FHUWDLQHV�FRQVWUXFWLRQV�QH�YRXV�VHURQW�EpQpILTXHV�TXH�VL�HOOHV�MRX[WHQW�OHV�ERQV�WHUULWRLUHV��3DU�H[HPSOH��XQH�IHUPH�SHXW�UDSSRUWHU�EHDXFRXS�VL�HOOH�HVW�DGMDFHQWH�j���DLUHV�DJULFROHV�DYHF�GHV�WHUUDLQV�IHUWLOHV��SOXVLHXUV�V\PEROHV�EOp� ��HQ�HIIHW�LO�HVW�SOXV�LQWpUHVVDQW�GH�SODFHU�XQH�IHUPH�HQWUH���DLUHV�DJULFROHV�GH���HW���EOpV��VRLHQW���V\PEROHV�HQ�WRXW��SOXW{W�TX©HQWUH�XQH�DLUH�DJULFROH�DYHF���VHXO�EOp�HW�XQ�SRLQW�G©HDX�x 0RXYHPHQWV�GH�SRSXODWLRQ���WDQW�TX©LO�\�D�DX�PRLQV���KH[DJRQHV�OLEUHV�HQWUH�YRWUH�FLWp�HW�O©XQH�GH�YRV�DGYHUVDLUHV��YRV�FLWR\HQV�UHVWHURQV�GDQV�YRWUH�FLWp��6L�OD�GLVWDQFH�GHYLHQW�SOXV�SHWLWH��GHV�PRXYHPHQWV�GH�SRSXODWLRQ�SHXYHQW�DYRLU�OLHX�GH�YRWUH�FLWp�YHUV�FHOOH�GH�O©DGYHUVDLH�VL�YRXV�SRVVqGH]�PRLQV�GH�SRLQWV�G©DWWUDFWLRQ�TXH�OXL��DUFDGHV�GH�OD�FRXOHXU�GpVLUpH�SDU�OH�SHXSOH���'©XQ�DXWUH�F{Wp��VL�YRWUH�FLWp�D�SOXV�GH�SRLQWV�G©DWWUDFWLRQ�TXH�FHOOH�GH�YRWUH�YRLVLQ��OHV�PRXYHPHQWV�GH�SRSXODWLRQ�VHURQW�HQ�YRWUH�IDYHXU�



%��-RXHU�XQH�FDUWH�3ROLWLTXH�
$X�FRXUV�GH�FKDTXH�URXQG�SROLWLTXH��YRXV�SRXYH]��DX�OLHX�GH�MRXHU�XQH�FDUWH�$FWLRQ��SUHQGUH�O©XQH�GHV�FDUWHV�3ROLWLTXH�SRVpH�IDFH�YLVLEOH�HW�OD�MRXHU�LPPpGLDWHPHQW�
,PSRUWDQW���XQH�FDUWH�3ROLWLTXH�TXL�GHPDQGH�OH�SDLHPHQW�G©XQ�FHUWDLQ�QRPEUH�GH�SLqFHV�G©2U�QH�SHXW�rWUH�MRXpH�TXH�VL�OH�MRXHXU�SRVVqGH�O©2U�QpFHVVDLUH��9RXV�QH�SRXYH]�SUHQGUH�XQH�WHOOH�FDUWH�VL�YRXV�Q©DYH]�SDV�DVVH]�G©2U�

x 8QH�IRLV�FKRLVLH��XQH�FDUWH�3ROLWLTXH�GRLW�rWUH�MRXpH�LPPpGLDWHPHQW��/H�MRXHXU�SODFH�OD�FDUWH�IDFH�YLVLEOH�GHYDQW�OXL��H[pFXWH�VRQ�DFWLRQ�HW�UHWRXUQH�OD�FDUWH�IDFH�FDFKpH�SRXU�WHUPLQHU�VRQ�URXQG�x 7RXWHV�OHV�FDUWHV�3ROLWLTXH�TX©XQ�MRXHXU�XWLOLVH�DX�FRXUV�G©XQH�DQQpH�GRLYHQW�UHVWHU�IDFHV�FDFKpHV�GHYDQW�OXL��$X�FRXUV�GHV���URXQGV�SROLWLTXHV�TXH�FRPSWH�XQH�DQQpH��XQ MRXHXU�SHXW�XWLOLVHU�MXVTX©j���FDUWHV�3ROLWLTXH��HW�SDU�FRQVpTXHQW��LO�QH�MRXH�DXFXQH�GH�VHV�FDUWHV�$FWLRQ��x 8QH�FDUWH�3ROLWLTXH�XWLOLVpH�SDU�XQ�MRXHXU�GRLW�DXVVLW{W�rWUH�UHPSODFpH�SDU�OD�SUHPLqUH�FDUWH�GX�GHVVXV�GH�OD�SLOH�GHV�FDUWHV�SROLWLTXH��GH�VRUWH�TX©LO�\�DLW�WRXMRXUV���FDUWHV�3ROLWLTXH�H[SRVpHV�IDFHV�YLVLEOHV�VXU�OH�SODWHDX�GH�MHX�
6L�OD�SLOH�GH�FDUWH�3ROLWLTXH�HVW�pSXLVpH��WRXWHV�OHV�FDUWHV�GpIDXVVpHV�VRQW�PpODQJpHV�HW�FRQVWLWXHQW�OD�QRXYHOOH�SLOH�
,O�\�D���VRUWHV�GH�FDUWHV�3ROLWLTXH ���OHV�FDUWHV�3ROLWLTXH�DYHF�FRQVWUXFWLRQV ���OHV�FDUWHV�3ROLWXTHV�DYHF�DFWLRQV�
/HV�FDUWHV�3ROLWLTXH�DYHF�FRQVWUXFWLRQV�

&HV�FDUWHV�SHUPHWWHQW�G©pULJHU�XQH�FRQVWUXFWLRQ�FRPPH�GpFULW�FL�DYDQW��/HV�FRQVWUXFWLRQV�UDSSRUWHQW�GHV�SRLQWV�G©DWWUDFWLRQ��HQ�IRQFWLRQ�GX�QRPEUH�G©DUFDGHV�GH�FRXOHXU���PDLV�HOOHV�FR�WHQW�GH�O©2U�
,PSRUWDQW���OHV�FDUWHV�3ROLWLTXH�DYHF�FRQVWUXFWLRQV�QH�SHUPHWWHQW�G©pULJHU�TXH�GHV�FRQVWUXFWLRQV�GH�QLYHDX���RX����DX�FRQWUDLUH�GHV�FDUWHV�$FWLRQ�TXL�Q©DXWRULVHQW�TXH�GHV�FRQVWUXFWLRQV�GH�QLYHDX���� 6L�OD�SLOH�G©KH[DJRQHV�GHV�FRQVWUXFWLRQV�FRQFHUQpHV�HVW�pSXLVpH��FRPPH�SUpFHGHPPHQW��SOXV�DXFXQ�EkWLPHQW�GH�FH�W\SH�QH�SHXW�rWUH�pULJp��j�PRLQV�TXH�O©XQ�GHV�MRXHXUV�QH�VRLW�REOLJp�GH�VH�GpIDLUH�G©XQH�GH�VHV�FRQVWUXFWLRQV��DXTXHO�FDV��LO�\�D�GH�QRXYHDX�XQ�EkWLPHQW�GH�GLVSRQLEOH��

ÖÖ 3DODLV���XQ�SDODLV�FR�WH���2U�HW�UDSSRUWH���SRLQWV�G©DWWUDFWLRQ�SRXU�OD�FXOWXUH�ÖÖ &DWKpGUDOH���XQH�FDWKpGUDOH�FR�WH���2U�HVW�UDSSRUWH���SRLQWV�G©DWWUDFWLRQ�SRXU�OD�FXOWXUH�ÖÖ 8QLYHUVLWp���XQH�XQLYHUVLWp�FR�WH���2U�HVW�UDSSRUWH�� SRLQWV�G©DWWUDFWLRQ�SRXU�O©pGXFDWLRQ�ÖÖ +{SLWDO���XQ�K{SLWDO�FR�WH���2U�HW�UDSSRUWH���SRLQW�G©DWWUDFWLRQ�SRXU�OD�VDQWp�HW�XQ�SRLQW�G©DWWUDFWLRQ�SRXU�O©pGXFDWLRQ� &DV�SDUWLFXOLHU���XQ�K{SLWDO�SHXW�QH�SDV�rWUH�FRQVWUXLW�HQ�ERUGXUH�G©XQ�SRLQW�G©HDX��PrPH�V©LO�SRVVqGH�XQH�DUFDGH�EOHXH��SRXU�UDSSRUWHU���SRLQW�G©DWWUDFWLRQ�SRXU�OD�VDQWp��/©K{SLWDO�HVW�GRQF�XQH�FRQVWUXFWLRQ�WUqV�LQWpUHVVDQWH�$WWHQWLRQ ��XQ�K{SLWDO�QH�SHXW�UHPSODFHU�XQH�IRQWDLQH�RX�GHV�WKHUPHV�SRXU�DXJPHQWHU�OD�WDLOOH�G©XQH�FLWp�ÖÖ 7KHUPHV���OHV WKHUPHV�FR�WHQW���2U�HW�UDSSRUWHQW���SRLQWV�G©DWWUDFWLRQ�SRXU�OD�VDQWp�
/HV�FDUWHV�SROLWTXHV�DYHF�DFWLRQV�
ÖÖ /H�JUDQG�DUFKLWHFWH��*UR�HU�%DXPHLVWHU�

/H�QRPEUH�G©2U�SD\p�GpWHUPLQH�OH�QLYHDX�GH�OD�FRQVWXFWLRQ�TXH�OH�MRXHXU�SHXW�pULJHU�
3RXU���2U���XQH�FRQVWUXFWLRQ�GH�QLYHDX���GH�YRWUH�FKRL[��IHUPH��FDUULqUH��pFROH��VWDWXH��PDUFKp��IRQWDLQH��3RXU���2U���XQH�FRQVWUXFWLRQ�GH�QLYHDX���GH�YRWUH�FKRL[��SDODLV��K{SLWDO��WKHUPHV��3RXU���2U���XQH�FRQVWUXFWLRQ�GH�QLYHDX����FDWKpGUDOH��XQLYHUVLWp��

ÖÖ 'X�SDLQ�HW�GHV�MHX[��%URW�XQG�6SLHOH�
*UkFH�j�FHWWH�FDUWH��XQ�MRXHXU�SHXW�DFFURvWUH�OH�SRXYRLU�G©DWWUDFWLRQ�G©XQH�GH�VHV�FLWpV�HQ�SODoDQW�O©XQ�GH�VHV�QRWDEOHV��ILJXULQHV�FRORUpHV��VXU�O©XQH�GHV�FRQVWUXFWLRQV�GH�OD�FLWp��&H�QRWDEOH�UDMRXWH���SRLQW�G©DWWUDFWLRQ SRXU�OD�FRXOHXU�SUpVHQWH�VXU�OD�FRQVWUXFWLRQ�
,PSRUWDQW���FHWWH�FDUWH�QH�IDLW�HIIHW�TXH�SRXU�O©DQQpH�HQ�FRXUV��$�OD�ILQ�GH�O©DQQpH��WRXV�OHV�QRWDEOHV�VRQW�UHWLUpV�GX�SODWHDX�GH�MHX�HW�OHV�FRQVWUXFWLRQV�UHYLHQQHQW�j�OHXU�SRXYRLU�G©DWWUDFWLRQ�LQLWLDO�
3RXU���2U � YRXV SODFH]���QRWDEOH�VXU���FRQVWUXFWLRQ�GDQV���GH�YRV�FLWpV�3RXU���2U � YRXV�SODFH]���QRWDEOHV�VXU���FRQVWUXFWLRQ�GDQV���GH�YRV�FLWpV�3RXU���2U � YRXV�SODFH]���QRWDEOHV�VXU���FRQVWUXFWLRQ�GDQV���GH�YRV�FLWpV�
8Q�QRWDEOH�DXJPHQWH�GH���SRLQW�OH�SRXYRLU�G©DWWUDFWLRQ�GH�OD�FRQVWUXFWLRQ�VXU�ODTXHOOH�LO�HVW�SODFp�



6L�YRXV�SODFH]�YRWUH�QRWDEOH�VXU�XQH�FRQVWUXFWLRQ�GH�QLYHDX����VD�YDOHXU�SDVVH�GH���j����3DU�H[HPSOH��XQH�pFROH�SRVVpGDQW�XQ�QRWDEOH�SDVVH�j���SRLQWV�G©DWWUDFWLRQ�SRXU�O©pGXFDWLRQ��6L�YRXV�SODFH]�XQ�QRWDEOH�VXU�XQ�SDODLV��LO�SDVVH�GH���j���SRLQWV�G©DWWUDFWLRQ�SRXU�OD�FXOWXUH�6L�YRXV�PHWWH]�XQ�QRWDEOH�VXU�XQ�K{SLWDO��YRXV�FKRLVLVVH]�ODTXHOOH�GHV���YDOHXUV�YD�rWUH�DFFUXH ��O©pGXFDWLRQ�RX�OD�VDQWp�6L�YRXV�SODFH]���QRWDEOHV�RX�SOXV�VXU�XQH�FRQVWUXFWLRQ��FKDTXH�ILJXULQH�DXJPHQWH�GH���SRLQW�OH�SRXYRLU�DWWUDFWLI�GH�OD�FRQVWUXFWLRQ��6L�YRXV�MRXH]�XQH�DXWUH�FDUWH�� 'X�SDLQ�HW�GHV�MHX[ ���YRXV�SRXYH]�DMRXWHU�GH�QRXYHDX[�QRWDEOHV�DX[�QRWDEOHV�GpMj�SUpVHQWV�
1H�SDV�RXEOLHU���OHV�QRWDEOHV�QH�VRQW�SDV�GHV�FLWR\HQV��,OV�Q©RQW�SDV�EHVRLQ�G©rWUH�QRXUULV�HW�QH�IRQW�SDV�SDUWLH�GX�GpFRPSWH�GH�YRWUH�SRSXODWLRQ�

ÖÖ /©kJH�G©2U�*ROGHQ�=HLWHQ�
&HWWH�FDUWH�SHUPHW�GH�UHFHYRLU�GH�QRXYHDX[�FLWR\HQV�
3RXU���2U � YRXV�SODFH]���FLWR\HQ�GDQV�O©XQH�GH�YRV�FLWpV�3RXU���2U � YRXV�SODFH]���FLWR\HQV�VXU�OH�FKkWHDX�GH�O©XQH�GH�YRV�FLWpV��OD�UpSDUWLWLRQ�GH�FHV�FLWR\HQV�HQWUH�SOXVLHXUV�GH�YRV�FLWpV�Q©HVW�SDV�DXWRULVpH��3RXU���2U � YRXV�SODFH]���FLWR\HQV�VXU�OH�FKkWHDX�GH�O©XQH�GH�YRV�FLWpV��OD�UpSDUWLWLRQ�GH�FHV�FLWR\HQV�HQWUH�SOXVLHXUV�GH�YRV�FLWpV�Q©HVW�SDV�DXWRULVpH��
,QIR���JUkFH�j�FHV�QRXYHDX[�FLWR\HQV�YRXV�SRXYH]�DFFpOHUHU�OHV�FRQVWUXFWLRQV�GH�YRWUH�FLWp��7RXWHIRLV��FHV�FLWR\HQV�GRLYHQW�SRXYRLU�rWUH�QRXUULV�DX�FRXUV�GH�OD�SKDVH���

ÖÖ 5pFROWH�PLUDFXOHXVH��5HLFKH�(UQWH�
&HWWH�FDUWH�SHUPHW�GH�GRXEOHU�OD�SURGXFWLRQ�GH�QRXUULWXUH�GH�O©XQH�GH�YRV�IHUPHV�SRXU�O©DQQpH�HQ�FRXUV�
3UHQH]�O©XQ�GH�YRV�QRWDEOHV�HW�SODFH]�OH�VXU�O©XQH�GH�YRV�IHUPHV�¤ GH�SUpIpUHQFH�VXU�FHOOH�TXL�YRXV�D�GpMj�UDSSRUWp�OH�SOXV�GH�EOp��3DU�H[HPSOH��VL�YRXV�OH�SODFH]�VXU�XQH�IHUPH�TXL�SURGXLW���EOpV��YRXV�SRXUUH]��SHQGDQW�OD�SKDVH����$SSURYLVLRQQHPHQW�GH�OD�SRSXODWLRQ��FRPSWHU���EOpV�VXSSOpPHQWDLUHV��/D�FDUWH�� 5pFROWH�PLUDFXOHXVH ��QH�SHXW�rWUH�MRXpH���IRLV�GDQV�XQH�PrPH�DQQpH�
,PSRUWDQW���j�OD�ILQ�GH�O©DQQpH��OH�QRWDEOH�HVW�UHWLUp�GH�OD�IHUPH�HW�LO�HVW�UHSODFp�GHYDQW�YRXV��HQ�GHKRUV�GX�SODWHDX�GH�MHX�

ÖÖ 6RQGDJH�DXSUqV�GX�SHXSOH��%�UJHUQlKH�
&HWWH�FDUWH�SHUPHW�G©REWHQLU�GHV�LQIRUPDWLRQV�VXU�OH�GpVLU�GX�SHXSOH�
9RXV�SRXYH]�UHJDUGHU���GHV�FDUWHV�� 'pVLU�GX�SHXSOH ��TXL�VRQW�H[SRVpHV�IDFHV�FDFKpHV��XQLTXHPHQW�YRXV ����8QH�IRLV�UHJDUGpHV��UHSODFH]�FHV�FDUWHV�IDFHV�FDFKpHV�Oj�R��HOOHV�pWDLHQW�
,QIR���DYHF�FHWWH�FDUWH��YRXV�FRQQDLVVH]�PDLQWHQDQW���GHV���FDUWHV�IRUPDQW�OH�GpVLU�GX�SHXSOH�SRXU�O©DQQpH�HQ�FRXUV��9RXV�SRXYH]�DLQVL�DMXVWHU�YRV�SODQV�GH�FRQVWUXFWLRQV�DLQVL�TXH�OHXUV�SRLQWV�G©DWWUDFWLRQ�
3RXU���2U � YRXV�SRXYH]�UHJDUGHU�WRXWHV�OHV�FDUWHV�� 'pVLU�GX�SHXSOH ��IDFHV�FDFKpHV��$YDQW�GH�UHJDUGHU�OHV�FDUWHV��YRXV�GHYH]�SUpFLVHU�DX[�DXWUHV�MRXHXUV�VL�YRXV�SD\H]�OHV���2U��SRXU�UHJDUGHU�OHV���FDUWHV��RX�QRQ��YRXV�Q©HQ�UHJDUGH]�DORUV�TXH����

)LQ�GX�URXQG�SROLWLTXH�G©XQ�MRXHXU�
6L�OH�MRXHXU�HQ�FRXUV�D�MRXp�VD�FDUWH�HW�HIIHFWXp�O©DFWLRQ�GH�FHOOH�FL��VRQ�URXQG�SROLWLTXH�HVW�DFKHYp��/H�MRXHXU�j�VD�JDXFKH�SHXW�GRQF�HQWDPHU�OH�VLHQ��(W�DLQVL�GH�VXLWH�
)LQ�GHV���URXQGV�SROLWLTXHV�
6L�WRXV�OHV�MRXHXUV�RQW�DFKHYp�GH�MRXHU�OHXUV���URXQGV�SROLWLTXHV��OD�SKDVH���SUHQG�ILQ��$�FH�SRLQW��FKDTXH�MRXHXU�GHYUDLW�DYRLU�GHYDQW�OXL���FDUWHV�IDFHV�FDFKpHV��OHV���FDUWHV�TX©LO�D�XWLOLVpHV�FHWWH�DQQpH��2Q�SDVVH�DORUV�j�OD�SKDVH�� ��/H�� 'pVLU�GX�SHXSOH ��HVW�UpYpOp�



���/H�� 'pVLU�GX�SHXSOH ��HVW�UpYpOp�/HV���FDUWHV�IDFHV�FDFKpHV�GX�� 'pVLU�GX�SHXSOH ��VRQW�UHWRXUQpHV�IDFHV�YLVLEOHV��/HV���FDUWHV�UpYqOHQW�DORUV�OH�VRXKDLW�GHV�FLWR\HQV�SRXU�O©DQQpH�HQ�FRXUV��&HOD�SHXW�rWUH�OD�FXOWXUH��FDUWHV�EODQFKHV���O©pGXFDWLRQ��FDUWHV�QRLUHV��RX�OD�VDQWp��FDUWHV�EOHXHV��
x 6L���FDUWHV�RQW�OH�PrPH�VRXKDLW�HW�OHV���FDUWHV�UHVWDQWHV�VRQW�GLIIpUHQWHV�HQWUH�HOOHV��DORUV�OH�GpVLU�GH�FHWWH�DQQpH�HVW�H[SULPp�SDU�OHV���SUHPLqUHV�FDUWHV�x 6L ��FDUWHV�RQW�OH�PrPH�VRXKDLW�HW�OHV���DXWUHV�VRQW�LGHQWLTXHV�HQWUH�HOOHV��OH�SHXSOH�D���GpVLUV�G©pJDOH�LPSRUWDQFH�SRXU�O©DQQpH�HQ�FRXUV�x 6L���RX���FDUWHV�H[SULPHQW�OH�PrPH�VRXKDLW��DORUV�F©HVW�FHOXL�FL�TXL�HVW�FKRLVL�

$X�FRXUV�GH�OD�SKDVH�VXLYDQWH��HW�VRXV�FHWDLQHV�FRQGLWLRQV��OHV�FLWR\HQV�YRQW�PLJUHU�GH�OHXU�FLWp�YHUV�G©DXWUHV�FLWpV�SOXV�DWWUDFWLYHV��F©HVW�j�GLUH�G©DXWUHV�FLWpV�FRPSRUWDQW�SOXV�G©DUFDGHV�GH�OD�FRXOHXU�GX�� 'pVLU�GX�SHXSOH ���
���0RXYHPHQWV�GH�SRSXODWLRQ�(Q�FRPPHQoDQW�SDU�OH�SUHPLHU�MRXHXU��FKDTXH�SDUWLFLSDQW�YpULILH�VL�GHV�FLWR\HQV�DGYHUVDLUHV�SHXYHQW�PLJUHU�YHUV�VHV�FLWpV�
�D��/H�MRXHXU�H[DPLQH�FKDFXQH�GH�VHV�FLWpV��OHV�XQHV�DSUqV�OHV�DXWUHV�

x ,O�Q©\�D�SDV�GH�PLJUDWLRQ�SRVVLEOH�HQWUH�GHX[�FLWpV�DSSDUWHQDQW�DX�PrPH�MRXHXU�x $XFXQH�PLJUDWLRQ Q©HVW�SRVVLEOH�V©LO�\���KH[DJRQHV�GH�OLEUHV��RX�SOXV��HQWUH�O©XQH�GH�VHV�FLWpV�HW�FHOOHV�GH�VHV�DGYHUVDLUHV��8QH�WHOOH�FLWp�HVW�GLWH�VDQV�YRLVLQ�x 6L�OD�GLVWDQFH�HQWUH�O©XQH�GH�VHV�FLWpV�HW�FHOOH�DSSDUWHQDQW�j�XQ�GH�VHV�DGYHUVDLUHV�HVW�PRLQGUH��HOOHV�QH�VRQW�VpSDUpHV�TXH�GH���RX���KH[DJRQHV���XQH�PLJUDWLRQ�HVW�SRVVLEOH�HQWUH�OHV���FLWpV�FRQVLGpUpHV�
�E��6L�XQH�PLJUDWLRQ�HVW�SRVVLEOH�
/H�MRXHXU�j�TXL�F©HVW�OH�WRXU�YpULILH�V©LO�D�SOXV�GH�SRLQWV�G©DWWUDFWLRQ�SRXU�OH�GpVLU�GX�SHXSOH�UpYpOp�j�OD�SKDVH�SUpFpGHQWH �FXOWXUH��pGXFDWLRQ��VDQWp��

x 6L�VD�FLWp�D�SOXV�GH�SRLQWV�G©DWWUDFWLRQ��OH�MRXHXU�UHoRLW�XQ�FLWR\HQ�GH�OD�FLWp�YRLVLQH�DGYHUVH��,O�SODFH�FH�QRXYHDX�FLWR\HQ�VXU�VRQ�FKkWHDX�x 6L�XQ�MRXHXU�D�SOXVLHXUV�FLWpV�DGYHUVHV�YRLVLQHV�DYHF�OHVTXHOOHV�LO�D�SOXV�GH�SRLQWV�G©DWWUDFWLRQV��LO�UHoRLW�XQ�FLWR\HQ�GH�FKDFXQH�G©HQWUH�HOOHV�x &RQGLWLRQ���/D�FLWp�QH�SHXW�UHFHYRLU�GH�FLWR\HQV�DGGLWLRQQHOV�TXH�VL�HOOH�Q©DWWHLQW�SDV�VHV�OLPLWHV�GH�SRSXODWLRQ��6L�F©HVW�OH�FDV��OH�FLWR\HQ�UHWLUp�GH�OD�FLWp�DGYHUVH�HVW�UDMRXWp�DX�VWRFN�GH FLWR\HQV�FRPPXQ�j�WRXV�OHV�MRXHXUV�x 6L�XQ�MRXHXU�DGYHUVH�GRLW�GRQQHU�XQ�FLWR\HQ��LO�FKRLVLW�OXL�PrPH�OHTXHO�GRQQHU��/H�FDV�OH�SOXV�VLPSOH�HW�TXDQG�LO�D�XQ�VXUSOXV�GH�FLWR\HQ�GDQV�OH�FKkWHDX��DX�PRLQV���FLWR\HQV���'DQV�FH�FDV��OD�PLJUDWLRQ�QH�SRVH�SDV�GH�UpHO�SUREOqPH��6L�FH�Q©HVW�SDV�OH�FDV��LO�Q©\�D�SDV�GH�VXUSOXV�GH�FLWR\HQ���OD�PLJUDWLRQ�G©XQ�FLWR\HQ�YD�HQWUDLQHU�OD�SHUWH�G©XQH�FRQVWUXFWLRQ�GH�OD�FLWp��HQ�HIIHW��LO�Q©\�DXUD�SOXV�GH�FLWR\HQ�VXU�FHWWH�FRQVWUXFWLRQ��
&DV�VSpFLDO � VL�OD�SKDVH�� 'pVLU�GX�SHXSOH ��D�HQJHQGUp���VRXKDLWV�G©pJDOH�LPSRUWDQFH����IRLV���FDUWHV�LGHQWLTXHV���OHV���VRXKDLWV�VRQW�SULV�HQ�FRPSWHV ��FKDTXH�MRXHXU�GpFLGH�SRXU�FKDFXQH�GH�VHV�FLWpV�TXHO�VRXKDLW�LO�VRXKDLWH�PHWWUH�HQ�DYDQW��&H�VRXKDLW��FXOWXUH��pGXFDWLRQ��VDQWp��HVW�DORUV�SULV�HQ�FRPSWH�SRXU�WRXWHV�OHV�FLWpV�DGYHUVHV�YRLVLQHV��3DU�H[HPSOH��VL�XQ�MRXHXU�SRVVqGH���FLWpV�HW�TXH�OH�SHXSOH�VRXKDLWH�j�OD�IRLV�GH�OD�FXOWXUH�HW�GH�OD�VDQWp��OH�MRXHXU�SHXW�FKRLVLU�OD�FXOWXUH�SRXU���GH�VHV�FLWpV�HW�OD�VDQWp�SRXU�OD�WURLVLqPH��&KDTXH�MRXHXU��TXDQG�YLHQW�VRQ�WRXU�GH�MHX��GRLW�GpFLGHU�TXHO�GpVLU�V©DSSOLTXH�j�FKDFXQH�GH�VHV�FLWpV�
([HPSOH ��OH�SHXSOH�D�GHPDQGp�OD�VDQWp�HW�OD�FXOWXUH��/H�MRXHXU�$�FKRLVLW�OD�VDQWp�SRXU�VD�SUHPLqUH�FLWp�TXL�HVW�SOXV�IRUWH�HQ�VDQWp�TXH�OD�FLWp�DGYHUVH�YRLVLQH�GX�MRXHXU�%��$�SUHQG�GRQF�XQ�FLWR\HQ�GH�OD�FLWp�GH�%�FRQVLGpUpH�HW�OH�SODFH�VXU�VRQ�FKkWHDX��&©HVW�PDLQWHQDQW�DX�WRXU�GH�%��,O�FKRLVLW�OD�FXOWXUH��SDUFH�TXH�VD�FLWp�D�SOXV�GH�SRLQWV�G©DWWUDFWLRQ�SRXU�OD�FXOWXUH�TXH�OD�FLWp�GX�MRXHXU�$��HW�UpFXSqUH�GRQF�XQ�FLWR\HQ�

x ,PSRUWDQW���GpPROLWLRQ�GH�FRQVWUXFWLRQV�YLGHV��VDQV�DXFXQ�FLWR\HQ��8QH�IRLV�TXH�WRXV�OHV�MRXHXUV�RQW�DFKHYp�OHXUV�PLJUDWLRQV�GH�HW�YHUV�OHXUV�FLWpV��FKDFXQ�GRLW�GpPROLU��UHPHWWUH�VXU�OHV�SLOHV�GX�VWRFN�GH�FRQVWUXFWLRQV��WRXWHV�VHV�FRQVWUXFWLRQV�VDQV�FLWR\HQ�/HV�GpPROLWLRQV�GRLYHQW�WRXMRXUV�DYRLU�OLHX�HQ�SpULSKpULH�GHV�FLWpV��,O�HVW�LQWHUGLW�GH�GpPROLU�GHV�FRQVWUXFWLRQV�HQ�SOHLQ�FHQWUH�G©XQH�FLWp�RX�TXL�FRXSHUDLHQW�XQH�FLWp�HQ�GHX[�x 6L�XQH�FLWp�QH�SRVVqGH�SOXV�TXH�VRQ�FKkWHDX�HW�TXH�OH�GHUQLHU�FLWR\HQ�GH�FHOXL�FL�D�PLJUp��OH�FKkWHDX�GRLW�rWUH�GpPROL��OH�FKkWHDX�UHYLHQW�GHYDQW�OH�MRXHXU��x 6L�XQH�IHUPH�HVW�GpPROLH��OD�QRXUULWXUH�FRUUHVSRQGDQWH��OH�QRPEUH�GH�V\PEROHV�EOp��GRLW�rWUH�UHQGXH�pJDOHPHQW�
$YDQW�GH�GpPROLU�XQH�FRQVWUXFWLRQ��XQ�MRXHXU�SHXW�UHGLVWULEXHU�VHV�FLWR\HQV�DX�VHLQ�GH�VD�FLWp��&HOD�ODLVVH�O©RSSRUWXQLWp�GH�VDXYHU�FHUWDLQHV�FRQVWUXFWLRQV�GH�OD�GpPROLWLRQ��HQ�ERXJHDQW�XQ�FLWR\HQ�GX�VXUSOXV�GX�FKkWHDX�YHUV�OD�FRQVWUXFWLRQ�YLGH��HW�G©DVVXUHU�TXH�FH�VRQW�ELHQ�GHV�FRQVWUXFWLRQV�SpULSKpULTXHV�TXL�VHURQW�GpWUXLWHV�



���$SSURYLVLRQQHPHQW�GH�OD�SRSXODWLRQ�(Q�FRPPHQoDQW�SDU�OH�SUHPLHU�MRXHXU��FKDTXH�SDUWLFLSDQW��j�WRXU�GH�U{OH��FRPSWH�VHV�FLWR\HQV�HW�VHV�MHWRQV�QRXUULWXUH�
x 6L�XQ�MRXHXU�D�SOXV�GH�MHWRQV�GH�EOp�TXH�GH�FLWR\HQV��WRXV�VRQW�QRXUULV�,QIR ��WRXV�OHV�EOpV�VRQW�FRPSWDELOLVpV�HQVHPEOH�SRXU�WRXV�OHV�FLWR\HQV�GH�WRXWHV�OHV�FLWpV�G©XQ�MRXHXU��/©RULJLQH�GH�OD�QRXUULWXUH�Q©HQWUH�SDV�HQ�MHX�x 6L�XQ�MRXHXU�SRVVqGH�SOXV�GH�FLWR\HQV�VXU�OH�SODWHDX�GH�MHX�TX©LO�Q©D�GH�MHWRQV�GH�EOp��LO�GRLW�HQOHYHU�OHV�FLWR\HQV�TX©LO�QH�SHXW�QRXUULU�HW�OHV�UHPHWWUH�GDQV�OH�SRW�FRPPXQ��RQ�GLW�TXH�OHV�FLWR\HQV�RQW�PLJUp�SDU�PDQTXH�GH�QRXUULWXUH��x ,PSRUWDQW���VL�XQ�MRXHXU��VXLWH�j�XQH�PLJUDWLRQ�SDU�PDQTXH�GH�QRXUULWXUH��VH�UHWURXYH�DYHF�GHV�FRQVWUXFWLRQV�VDQV�FLWR\HQ��HOOHV GRLYHQW�rWUH�GpPROLHV��/HV�QRWDEOHV�Q©RQW�SDV�EHVRLQ�G©rWUH�QRXUULV��1H�SDV�RXEOLHU�QRQ�SOXV�GH�SUHQGUH�HQ�FRPSWH�OHV�MHWRQV�GH�EOp�DGGLWLRQHOV�GXV�j�OD�FDUWH�3ROLWLTXH�� 5pFROWH�PLUDFXOHXVH ��� OH�MRXHXU�QH�UpFXSqUH�SDV�FHV�MHWRQV�GH�EOp�DGGLWLRQQHO��LO�OHV�UDMRXWH�MXVWH�DX�GpFRPSWH�GH�FHX[�TX©LO�SRVVqGH�UpHOOHPHQW�

3pQDOLWp�SRXU�FDXVH�GH�PLJUDWLRQ�SDU�PDQTXH�GH�QRXUULWXUH ��5DSSHO ��XQ�MRXHXU�GRLW�QRUPDOHPHQW�MRXHU���FDUWH�DX�FRXUV�GH�FKDFXQ�GHV���URXQGV�SROLWLTXHV��VRLHQW���FDUWHV��
x 6L�XQ�MRXHXU�D�SHUGX�GHV�FLWR\HQV�SDU�PDQTXH�GH�QRXUULWXUH��LO�QH�SRXUUD�MRXHU�O©DQQpH�VXLYDQWH�TXH���FDUWHV��DX�OLHX�GH����x $X�FRXUV�GX�SUHPLHU�URXQG�SROLWLTXH�GH�O©DQQpH�VXLYDQWH��OH�MRXHXU�GRLW�UHWRXUQHU�O©XQH�GH�VHV�FDUWHV�$FWLRQ�IDFH�FDFKpH�HQ�Q©HIIHFWXDQW�DXFXQH�DFWLRQ��,O�QH�MRXHUD�YUDLPHQW�TX©DX�FRXUV�GHV���URXQGV�SROLWLTXHV�VXLYDQWV�

,,�� )LQ�G©XQH�DQQpH�GH�MHX
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