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/D� WXLOH�DYHF�GHX[�FLWpV�FURLVpHV�PRQWUHQW�GHX[�FLWpV�GLVWLQFWHV��,O�VH�SHXW�TXH�FHV�GHX[�FLWpV�VRLHQW�WRXWHV�GHX[�UHOLpHV�SDU�OD�VXLWH�SDU�OH�SODFHPHQW�G¶DXWUHV�WXLOHV��GDQV�FH�FDV��OD�WXLOH�QH�FRPSWH�DORUV�TXH�SRXU�XQH�VHXOH�VHFWLRQ��
/H�5RL HVW� SODFp� j� SDUW� HQ� GpEXW� GH� MHX�� /RUVTXH� OD� SUHPLqUH� FLWp� HVW� FRQVWUXLWH�� OH� MRXHXU� O¶D\DQW�DFKHYpH�SRVH�OD�WXLOH�5RL�GHYDQW�OXL��6L�XQ�DXWUH�MRXHXU�DFKqYH�XQH�FLWp�SOXV�JUDQGH DX�FRXUV�GX�MHX��HQ� SRVDQW� OD� VHFWLRQ� ILQDOH� GH� OD� FLWp��� LO� SUHQG� SRVVHVVLRQ� GX� 5RL�� /H� MRXHXU� D\DQW� OH� 5RL� HQ� VD�SRVVHVVLRQ�j�OD�ILQ�GH�OD�SDUWLH�PDUTXH���SRLQW�GH�ERQXV SRXU�FKDTXH�YLOOH�DFKHYpH�
/H�EDQGLW�GH�JUDQG�FKHPLQ�IRQFWLRQQH�GH� OD�PrPH�PDQLqUH�TXH� OH�5RL��/H� MRXHXU�TXL�D�DFKHYp� OD�SOXV� ORQJXH�URXWH SUHQG� OD� WXLOH��$� OD� ILQ�GX� MHX�� OH� MRXHXU�TXL�SRVVqGH� OH�EDQGLW�GH�JUDQG�FKHPLQ�PDUTXH���SRLQW�GH�ERQXV SRXU�FKDTXH�URXWH�DFKHYpH�
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/HV���WXLOHV�VRQW�PpODQJpHV�IDFHV�FDFKpHV��PDLV�j�SDUW�GHV�DXWUHV�WXLOHV�GX�MHX��&KDTXH�MRXHXU�HQ�FKRLVLW�XQH�TX¶LO�SODFH�IDFH�YLVLEOH�GHYDQW�OXL��'DQV�OH�MHX�j����FKDTXH�MRXHXU�SLRFKH���WXLOHV��/HV�WXLOHV�QRQ�XWLOLVpHV�VRQW�GpIDXVVpHV�GDQV�OD�ERvWH�

/H� FKDPDQ � OH� MRXHXU� SRVVpGDQW� FHWWH� WXLOH� SHXW� UpFXSpUHU� j� FKDTXH� WRXU� GH� MHX� XQ� VXMHW� G¶XQH�ULYLqUH��G¶XQH�IRUrW RX�G¶XQH�SUDLULH�LQFRPSOqWH��TX¶LO�UHSODFH�GDQV�VD�UpVHUYH�
/HV�TXDWUH�DXWUHV�WXLOHV�VRQW�MRXpHV�HQ�FRXUV�GH�SDUWLH��/H�MRXHXU�FKRLVLW�GH�MRXHU�VD�WXLOH�VSpFLDOH�DX�OLHX�GH�SLRFKHU�XQH�QRXYHOOH� WXLOH�� ,O�GRLW DORUV�SRVHU�XQ�VXMHW� �RX�XQH�KXWWH�VXU� OD� WXLOH�+XWWH�GX� IHUPLHU��VXU�FHWWH�WXLOH�VSpFLDOH��'DQV�OH�FDV�FRQWUDLUH��LO�Q¶HVW�SDV�SHUPLV�G¶XWLOLVHU�VD�WXLOH�VSpFLDOH��/H�VXMHW��RX�OD�KXWWH��UHVWH�HQ�SODFH�MXVTX¶j�OD�ILQ�GH�OD�SDUWLH�

/¶pFODLUHXU �� DSUqV� OD� PLVH� HQ� MHX� GH� FHWWH�WXLOH�� OH� MRXHXU� SHXW� j� FKDTXH� WRXU� UHMHWHU� OD�WXLOH�SLRFKpH��\�FRPSULV�XQH�WXLOH�ERQXV���,O�OD�SODFH�GHVVRXV�XQH�GHV�SLOHV��RX�OD�UHPHW�GDQV�OH�VDF��HW�SLRFKH�XQH�WXLOH�HQ�UHPSODFHPHQW�TX¶LO�GRLW�MRXHU�/RUV�GH� OD�PLVH�HQ�MHX�GH�FHWWH�WXLOH�� LO�QH�GRLW�\�DYRLU�DXFXQ�DXWUH�FXHLOOHXU�GDQV�OD�IRUrW�FRQFHUQpH��6L�OD�IRUrW�HVW� DFKHYpH� SDU� OD� SRVH� GH� FHWWH� WXLOH�� O¶pFODLUHXU�GHYLHQW� XQ� FXHLOOHXU�� PDLV� LO� QH� UHWRXUQH� SDV� GDQV� OD�UpVHUYH�GX�MRXHXU�DSUqV�OH�GpFRPSWH�GH�OD�IRUrW�
/H�FKDVVHXU�VXU�XQ�SRQW � ORUV�GX�GpFRPSWH��OH�FKDVVHXU�FRPSWH�FRPPH�pWDQW�SUpVHQW�GDQV�OHV� GHX[� SUDLULHV�� F¶HVW�j�GLUH� GH� FKDTXH� F{Wp�GH� OD�ULYLqUH��/H�SRQW�QH�UHOLH�SDV� OHV�GHX[�SUDLULHV�TXL�UHVWHQW�GLVWLQFWHV�/RUV�GH� OD�PLVH�HQ�MHX�GH�FHWWH�WXLOH�� LO�QH�GRLW�\�DYRLU�DXFXQ� DXWUH� FKDVVHXU� GDQV� OHV� GHX[� SUDLULHV�FRQFHUQpHV��/¶RXUV�UDSSRUWH�GHX[�SRLQWV�GDQV�OD�SUDLULH�VLWXpH�VRXV�OD�ULYLqUH�

/D�SLURJXH � FKDTXH� IRLV� TX¶XQH� ULYLqUH� HVW�DFKHYpH� GDQV� OH� V\VWqPH� GH� ULYLqUHV�FRQWHQDQW� OD� SLURJXH� �SHX� LPSRUWH� TXL� O¶D�FRPSOpWpH��� OH� SURSULpWDLUH� GH� OD� SLURJXH� PDUTXH� ��SRLQW�SRXU�FKDTXH�SRLVVRQ�SUpVHQW�GDQV�OH�SOXV�JUDQG�GHV�GHX[�ODFV�ERUGDQW�FHWWH�ULYLqUH�/RUV�GH�OD�PLVH�HQ�MHX�GH�FHWWH�WXLOH��LO�QH�GRLW�\�DYRLU�DXFXQ�DXWUH�SrFKHXU�GDQV� OD�ULYLqUH�FRQFHUQpH��6L� OD�ULYLqUH�HVW�DFKHYpH�SDU�OD�SRVH�GH�FHWWH�WXLOH��OH�VXMHW�GDQV� OD� SLURJXH� FRPSWH� FRPPH� XQ� SrFKHXU��PDLV� LO�QH� UHWRXUQH� SDV� GDQV� OD� UpVHUYH� GX� MRXHXU� DSUqV� OH�GpFRPSWH�GH�OD�ULYLqUH�
/D� KXWWH� GX� IHUPLHU �� OH� MRXHXU� DYHF� OD�KXWWH� PDUTXH� j� OD� ILQ� GH� OD� SDUWLH� ±LQGpSHQGDPPHQW�GX�GpFRPSWH�QRUPDO�GH�OD�SUDLULH�± � SRLQW�SRXU�FKDTXH�WXLOH�GH�OD�SUDLULH�/RUV�GH�OD�PLVH�HQ�MHX�GH�FHWWH�WXLOH��LO�QH�GRLW�\�DYRLU�DXFXQ� DXWUH� FKDVVHXU� GDQV� OD� SUDLULH� FRQFHUQpH��$XFXQ�DXWUH�FKDVVHXU�QH�SRXUUD�SOXV�rWUH�SODFp�GDQV�FHWWH�SUDLULH�
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