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XQ�FHUFOH��/HV�SLRQV�SRLQWV�G
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¬�SDUWLU�GH�PDLQWHQDQW�HW�j�FKDTXH�WRXU��FKDTXH�MRXHXU�YD�SODFHU���FKDPHDX[�VXU�OH�SODWHDX�GH�MHX��H[FHSWLRQ�IDLWH�GH�SUHPLHU�WRXU�² YRLU�SOXV�EDV���,QLWLDOHPHQW��XQ�FKDPHDX�HVW�SODFp�j�F{Wp�G
XQ�FDYDOLHU�PRQWp�VXU�XQ�FKDPHDX�GH�OD�PrPH�WHLQWH��(QVXLWH�OHV�QRXYHDX[�FKDPHDX[�VRQW�SODFpV�jF{Wp�GH�Q
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XQ�DXWUH�FKDPHDX�GH�OD�PrPH�WHLQWH�DSSDUWHQDQW�j�OD�FDUDYDQH�GH�FH�MRXHXU��OH�FDYDOLHU�PRQWp�VHUW�G
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DXWUHV�MHWRQV�RDVLV��&KDTXH�FDUDYDQH�QH�SHXW�UHFHYRLU�TX
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x 8QH�DLUH�QH�GRLW�SDV�SRVVpGHU�G
DXWUHV�FKDPHDX[�HQ�HOOH��VDQV�V
RFFXSHU�GH�VDYRLU�j�TXL�DSSDUWLHQQHQW�FHV�FKDPHDX[���x 6L�O
DLUH�IHUPpH�FRQWLHQW�GHV�SRLQWV�G
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DERUG�HQ�SUHQDQW�OHV�SRLQWV�G
HDX�HW�OHV�RDVLV�SXLV��SOXV�WDUG��HQ�PDUTXDQW�GHV�� SRLQWV�G
DLUH ���(VVD\H]�WRXMRXUVG
HPSrFKHU�YRV�DGYHUVDLUHV�GH�IRUPHU�GH�JUDQGHV�DLUHV�TXL�UDSSRUWHQW�)LQ�GX�MHX�HW�GpFRPSWH�GHV�SRLQWV
/H�MHX�VH�WHUPLQH�ORUVTXH��j�OD�ILQ�GX�WRXU�G
XQ�MRXHXU��OH�GHUQLHU�FKDPHDX�G
XQH�WHLQWH�j�pWp�SODFp�VXU�OH�SODWHDX�GH�MHX��(QVXLWH��SRXU�FKDTXH�FRXOHXU��RQ�GpWHUPLQH�TXHO�MRXHXU�D�OD�SOXV�JUDQGH�FDUDYDQH�SRXU�FHWWH�WHLQWH��&H�MRXHXU�UHoRLW�XQ�MHWRQ�FDUDYDQH�GH����SRLQWV�SRXU�FHWWH�WHLQWH��(Q�FDV�G
pJDOLWp�GDQV�XQH�WHLQWH��FKDTXH�MRXHXU�TXL�D�SODFp�OH�SOXV�JUDQG�QRPEUH�GH�FKDPHDX[�GDQV�FHWWH�WHLQWH�UHoRLW�XQ�MHWRQ�FDUDYDQH�GH���SRLQWV��OH�MHWRQ�FDUDYDQH�GH����SRLQWV�Q
HVW�SDV�DFFRUGp�SRXU�FHWWH�WHLQWH�
$VWXFH�� $VVXUH]�YRXV��WRXW�DX�ORQJ�GH�OD�SDUWLH��TXH�YRXV�DYH]�OH�SOXV�GH�FKDPHDX[�GDQV�XQHWHLQWH��RX�PrPH�GHX[���6XUYHLOOH]�OHV�MRXHXUV�TXL�V
DSSURFKHQW�GDQJHUHXVHPHQW�GHYRWUH�QRPEUH�GH�FKDPHDX[��HW�pWHQGH]�YRWUH�FDUDYDQH�j�WHPSV��8QH�FDUDYDQH�QH�GRLWSDV�rWUH�VSpFLDOHPHQW�JUDQGH�SRXU�JDJQHU�XQ�MHWRQ�FDUDYDQH��MXVWH�SOXV�JUDQGH�TXH�WRXWHV�FHOOHV�GH�YRV�DGYHUVDLUHV �
(QVXLWH�OD�YDOHXU�GH�FKDTXH�DLUH�HVW�GpWHUPLQpH���XQ�SRLQW�HVW�PDUTXp�SRXU�FKDTXH�FDVH�YLGH�G
XQH�DLUH��PDLV�SDV�SRXU�XQH�FDVH�RDVLV���&HV�SRLQWV�VRQW�SD\pV�j�O
DLGH�GHV�MHWRQV�DLUHV�GH����SRLQWV��OD�PRQQDLH�pWDQW�UHQGXH�DYHF�OHV�DXWUHV�MHWRQV�RX�OHV�SLRQV�SRLQW�G
HDX�
(QILQ��FKDTXH�MRXHXU�WRWDOLVH�OH�QRPEUH�GH�SRLQWV�GH�VHV�SLRQV�SRLQW�G
HDX�HW�GH�VHV�GLIIpUHQWV�MHWRQV��OH�MRXHXU�DYHF�OH�WRWDO�OH�SOXV�KDXW�JDJQH�OD�SDUWLH��(Q�FDV�G
pJDOLWp��LO�\�D�SOXVLHXUV�YDLQTXHXUV�
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DXWHXU
5HLQHU�.QL]LD�HVW�Qp�HQ�������,O�YLW�j�:LQGVRU�HQ�$QJOHWHUUH��,O�D�XQ�GRFWRUDW�HQ�0DWKpPDWLTXHV�HW�D�SXEOLp�GH�QRPEUHX[�MHX[��DXVVL�ELHQ�HQ�$QJOHWHUUH�TX
j�O
pWUDQJHU��3DUPL�VHV�SOXV�JUDQGHV�UpFRPSHQVHV��VH�WURXYH�OH��*UDQG�3UL[�DOOHPDQG�GX�MHX� HQ������HW�GH�QRPEUHXVHV�QRPLQDWLRQV�DX�� -HX�GH�O
$QQpH ���/
DXWHXU�HVW�UHQRPPp�SRXU�VD�FUpDWLRQ�GH�MHX[�DX[�UqJOHV�VLPSOHV�PDLV�G
XQ�LQWpUrW�VWUDWpJLTXH�H[WUrPH��FRPPH�FH�MHX�GH�GpVHUW�DX[�PXOWLSOHV�QLYHDX[�VWUDWpJLTXHV�
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